
CAMBODIA, SOUTH KOREA SIGN TWO LOAN
DEALS WORTH US$420 MILLION

Moreover, both sides also signed the

Arrangement concerning a Loan from the EDCF

for the Upgrading of National Road No.48

Project.

The Korean side will support US$67.4 million of

EDCF loans to the project for improving 150-

kilometre-long National Road No.48 in Koh Kong

province.

It is expected that these loan deals will

contribute to further strengthening the

cooperative relationship between the two

countries, which marks the 20th anniversary of

re-establishment of their diplomatic relations.

Since 2001, the Korean government has

committed US$882.7 million for 21 EDCF

projects to Cambodia. 

The Royal Government of Cambodia (RGC) and

the Government of the Republic of Korea (RoK)

signed on 31 January, the Framework

Arrangement concerning Loans from the

Economic Development Cooperation Fund

(EDCF) for the period 2016-2018.

The document was inked by H.E. Prak Sokhonn,

Cambodian Senior Minister and Minister of

Foreign Affairs and International Cooperation

and H.E. Kim Weon-jin, Ambassador of RoK to

Cambodia. Under the newly signed framework

arrangement, the Korean government

committed to providing loans to the RGC up to

US$350 million till 2018. Based on this

framework arrangement, the two governments

will work closely to develop projects in diverse

sectors such as transportation, health, and rural

development sector.

An inter-ministerial committee is working on

an agreement to establish a 270-megawatt

coal-fired power plant in Preah Sihanouk

province to particularly ensure sufficient future

electricity supply for fast-growing demand in

Phnom Penh capital.

Minister of Mines and Energy H.E. Suy Sem

shared the progress when presiding over the

opening of recent Electricity Authority of

Cambodia’s annual work review and planning

here in Phnom Penh on 01 February.

CCoonnttiinnuueedd oonn ppaaggee ((22))

AGREEMENT FOR NEW
COAL POWER PLANT
IN PREAH SIHANOUK
PROVINCE UNDERWAY

Cambodia’s Senior Minister and Minister of Foreign Affairs and International Cooperation H.E. Prak Sokhonn and H.E. Kim Weon-jin, Ambassador
of the Republic of Korea to Cambodia, sign on 31 January, the Framework Arrangement concerning Loans from the Economic Development

Cooperation Fund (EDCF) for the period 2016-2018.

MoC WIDENS MARKETS
FOR CAMBODIAN SILK
PRODUCTS
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Ministry of Commerce is investing extra effort

to expand the markets of Cambodian silk

products as well as to promote its price,

according to local media report on 3 February.

Minister of Commerce H.E. Pan Sorasak was

quoted in the source saying that the ministry

has encouraged the assurance of silk product

quality and at the same time explored various

international markets for the products.
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MoC WIDENS MARKETS…

Promoting Cambodian silk, he added, means

supporting women as mostly women, in particular

from poor households, are the producers of the

products.

In the same source, founder of SentoSaSilk Ms. Seng

Takakneary called for the expansion of local

silkworm farms – key raw material for silk

production – in order to avoid imports, thus

reducing cost.

So far through national and international trade fairs

and exhibitions, according to H.E. Pan Sorasak, the

Ministry of Commerce has introduced Cambodian

silk products to the markets.

Widening the silk products, added the minister, is

not only about sustaining incomes and jobs, but also

promoting Cambodian identity. 

AGREEMENT FOR ….

The new coal power plant project, added H.E. Suy

Sem, was formulated after a thorough feasibility

study by an expert group from Switzerland.

To meet rising power demand in the capital, the

Royal Government of Cambodia needs to build at

least one 200-megawatt plant between 2019 and

2020.

Initial study for a possibility to run a power plant

adjacent to Phnom Penh was proved to be

environmentally unfriendly and cost-inefficient,

so comes the mentioned option at Preah

Sihanouk province.

The inter-ministerial committee tasked for the new

project comprises of Ministry of Mines and Energy,

Ministry of Economy and Finance and the Electricity

Authority of Cambodia.

Early this year, the Royal Government of Cambodia

will also operate a newly built 135-megrawatt coal

power plant at the same province. 

CAMBODIA PLANS TO BUILD A RAILWAY IN
PHNOM PENH
Cambodia’s Ministry of Public Works and

Transports hosted on 02 February a meeting on

the construction of a railway in Phnom Penh.

This meeting was chaired by Senior Minister H.E.

Sun Chanthol, Minister of Public Works and

Transport and attended by Mr. Philippe

Chatignoux, Chief of Economic Services at the

Embassy of France in Cambodia, representatives

from the Agence Française de Développement

(AFD), Royal Railway, Phnom Penh Special

Economic Zone (PPSEZ), State Secretariat of Civil

Aviation (SSCA), and Cambodia Airports.

According to the ministry’s news release, the

meeting focused on the pre-feasibility study of

the construction of a railway connecting

downtown Phnom Penh to the airport and

PPSEZ.

On the occasion, H.E. Sun Chanthol expressed

his strong appreciation and gratitude to the

Embassy of France and the participating

stakeholder companies for their ongoing

support and assistance in helping to enhance

Cambodia’s infrastructure development.

H.E. Sun Chanthol encouraged the Cambodia

Airports and Royal Railway to work closely

together to implement this important project. 
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USAID AND IFAD SIGN AGREEMENT TO SUPPORT
CAMBODIAN AGRICULTURAL DEVELOPMENT

“A vibrant and growing agricultural sector is

critical to Cambodia’s future growth,” noted

USAID Cambodia Mission Director Ms. Polly

Dunford. “By working more closely together, we

hope that USAID and IFAD can help Cambodia’s

farmers contribute more effectively to the

national economy while helping their families

and communities.”

Through the Feed the Future programme,

USAID plans to invest approximately US$40

million to support Cambodia’s agricultural sector

development over the next five years. IFAD

provides both grants and loans to support the

royal government’s agricultural development

plan totaling US$118 million dollars over five

years.

“For over two decades, we have been helping

rural Cambodians rise out of poverty by

increasing opportunities to improve their

livelihoods,” added Mr. Benoit Thierry, IFAD

Country Programme Manager for Asia and the

Pacific Division.

“Coordinating our support with other

development partners like USAID will translate

into more effective investments and important

gains for Cambodia’s agriculture and we are

calling for more agencies to join this effort,” he

underlined. 

The United States Agency for International

Development (USAID) and the International

Fund for Agricultural Development (IFAD)

signed a Memorandum of Understanding in on

27 January, that solidifies two agencies’

partnership and commitment to support of the

Royal Government of Cambodia’s Agricultural

Strategic Development Plan, said a press release

of the U.S. Embassy.

The agreement will oversee the development

and enactment of policies with the Royal

Government of Cambodia to improve

Cambodia’s agricultural sector as a critical part

of the country’s economic growth, it added.

It will also help businesses – from the farmer to

the trader to the local store owner – work

better together so that Cambodia’s agricultural

products can compete in the local market and

earn the greatest price, said the press release.

According to the same source, USAID (through

the U.S. Government’s Feed the Future

programme) and IFAD (a specialised agency of

the United Nations) will also share expertise and

lessons learned among the wide variety of

people and organisations working in agriculture.

Finally, the agreement will help to enhance the

skills of extension professionals – those who

help farmers increase their yields by improving

their methods – meet the demands of

Cambodia’s increasingly competitive

agricultural system.



SHIFTING IN
CAMBODIA’S
CONDOMINIUM
MARKET

Cambodia’s condominium market is undergoing

remarkable shift as demand for luxurious units is

being saturated, according to local media report.

In the source, President of Cambodian Valuers and

Estate Agents Association Mr. Kim Heang shared

that with few condominium suppliers, a square

meter could be sold between US$2,500 and

US$4,000, before – which was a three or four-fold

benefit.

Now, he added, as the number of suppliers is

increasing and demand for luxurious units saturated,

a square meter of condominium can be sold only

from US$1,000 to US$1,500.

Mr. Kim Heang suggested that investor should focus

on condominium markets for the middle-income

population.

Secretary of State of the Ministry of Economy and

Finance H.E. Vongsey Vissoth was cited in the same

source with similar view, adding that the demand

for high-class housing dropped since last year.

According to CBRE Cambodia, over 3,800

condominium units are currently in the market, and

the number will be about 36,000 by 2019.

To date, 22 condominium projects of 8,592 units

have officially launched their construction. 

ANGKOR’S ENTRANCE
FEES ANNOUNCEMENT
Starting from Feb. 1, 2017 onwards, the new

entrance fees for the Angkor temples will increase

to: one-day pass costs US$37, three-day pass US$62,

and seven-day pass US$72, according to an official

Angkor Enterprise.

US$2 from each ticket sold will be donated to the

Kantha Bopha Children’s Hospitals in support of

their mission of providing free treatment to

Cambodian children. The current entrance fees are

US$20, US$40, and US$60 for one-day, three-day

and seven-day tickets, respectively.

In the whole year 2016, the entrance tickets were

sold out to 2,197,254 foreign tourists, an increase by

4.6 percent, generating some US$62.58 million as

income, up 4.21 percent over 2015. 

HEALTH CARE SERVICES TO BE EXPANDED TO
ALL WORKERS AND EMPLOYEES THIS YEAR

V I S I O N S O F C A M B O D I A

CAMBODIAN, JAPANESE YOUNG
ENTREPRENEURS SIGN MOU

The Young Entrepreneurs Association of

Cambodia (YEAC) and the Young Entrepreneurs

Group (YEG) of Japan Chamber of Commerce

and Industry reached on 01 February a

Memorandum of Understanding (MoU) on their

cooperation.

H.E. Pan Sorasak, Cambodian Minister of

Commerce and Japanese Ambassador to

Cambodia H.E. Hidehisa Horinouchi presided

over the signing ceremony.

Speaking on the occasion, H.E. Pan Sorasak said

the MoU was the new progress for Cambodia-

Japan trade relation whilst the trade volume of

the two countries has significantly increased in

the past three years.

“I hope that the young entrepreneurs of

both countries will be able to exchange

experiences on businesses and to co-

invest in other potential sectors and to

create more profits and employment

opportunities for the citizens as well as to

contribute to Cambodia’s economic

growth,” he added.

Japan sees Cambodia as an attractive

market for the services; for instance, they

have invested in the AEON Mall 1 & 2,

launched the Japan ANA’s direct flight

from Tokyo to Phnom Penh and opened

the Japan restaurant in the Phnom Penh

Special Economic Zone…, he underlined.

For his part, H.E. Hidehisa Horinouchi said

Cambodia’s rapid and steady economic

growth with political stability are the keys

to attract Japanese investors. “I believe

this MoU will help promote the ‘Win-Win’

relations among Japanese and Cambodian

young entrepreneurs,” said H.E.

Ambassador.

According to data provided by the

International Trade Centre (ITC), the two-

way trade between Cambodia and Japan

amounted to US$173 million in 2013,

US$516 million in 2014, and US$666

million in 2015.

Amongst US$$7.2 billion shared on

Foreign Direct Investment (FDI) in the

Cambodian real estate sector, between

January and August 2016, Japan was

ranked third after China and South

Korea.

In 2017, all workers and employees will have

access to health care services, announced

Minister of Labour and Vocational Training H.E.

Ith Samheng while co-presiding over with H.E.

Mam Bunheng, Minister of Health, the annual

meeting of National Social Security Fund (NSSF)

here on 31 January.

NSSF will continue to cooperate with the

Ministry of Health to bring healthcare services

closer to the workers and employees across the

country, underlined H.E. Minister.

H.E. Ith Samheng added that health care

services have contributed significantly to

improving health of workers, employees and

their families, through free-of-charge

treatment at hospitals and health centres.

According to a report of NSSF, since March

2016, 603 factories and enterprises with

600,831 workers and employees have

become members of NSSF, of them nearly

300,000 have benefited from health care

services.

NSSF has so far signed agreements with

three national hospitals, 100 referral

hospitals and 680 health centres throughout

the country. 
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